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GIC HOUSING FINANCE LTD. ) ATS

GICHFL/SEC/2021 28" June, 2021

To,

The Manager,

Listing Department,

National Stock Exchange of India Limited,

‘Exchange Plaza’, C-1, Block G,

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051 Scrip Code: GICHSGFIN

Dear Sir,

The Board of Directors of our Company in its meeting held on Monday, 28" June, 2021 has
considered and approved the following transactions subject to approval of Shareholders in
ensuing 31% AGM:

1) Approved and taken on record the Audited Financial Results of the Company for the
year ended 31% March, 2021 along with Audit Report (for the F.Y 2020-21),Cash
Flow Statement and statement on Assets and Liabilities of the Company. (Annexure
A).

2) Declaration on Audit Report with unmodified opinion as per Regulation 33(3)(d) and
52(3)(a) of SEBI (LODR) Regulations, 2015 (Annexure B)

3) Additional information in compliance with chapter V of SEBI (LODR) Regulations,
2015 (Annexure C)

4) A 'Nil' statement of deviation or variation in the use of proceeds of funds raised
through Non-Convertible Debentures for the purpose other than those mentioned in
offer document (SEBI Circular No. SEBI/HO/DDHS/08/2020 dated 17/01/2020)
(Annexure D)

5) Recommended a Dividend for F.Y. 2020-21 @ 40 % i.e. Rs. 4 /- per equity share of
Rs.10/- each.

6) Approved limit of raising of Funds by issue of Redeemable Non-Convertible
Debentures (NCDs)/Bonds through Private Placement basis upto Rs. 2,500 crores.

7) Approved Related Party Transaction up to an aggregate limit of Rs. 2,000 crores
only.

8) Change in Chief Risk Officer ("CRO") — Appointment of Shri Mukesh Khedekar, Sr.
Vice President as new CRO for a period of 3 years in place of Smt. Varsha Godbole.
Premature Change in CRO position is due to Inter Departmental transfers in the
Organisation and there is no other material reason for such change.

As per the SEBI circular number SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November,
2018 our Company is 'Large Corporate' (LC) as on 31st March, 2021. Necessary disclosure
has already been made to the Stock Exchange in this regards. TN
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We are arranging to publish the quarterly/annual results in the newspapers namely Financial
Express and Loksatta.

This is for your information and record purpose.
Thanking You,

Yours faithfully,

Digitally signed

NUTAN e
SINGH Dpate:2021.0628

22:37:38 +05'30'

Nutan Singh

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.
CIN No. : L65922MH1989PLC054583 e Tel.: (022) 4304 1900
Email : corporate@gichfindia.com ¢ Web : www.gichfindia.com
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GIC HOUSING FINANCE LTD.
CIN NO. L65922MH1589PLCO54583

Regd. Office : 6th Fioor, National Insurance Bidg., 14, Jamshed]i Tata Road, Churchgate, Mumbai - 400 020,
Statement of Audited Financial Results For The Quarter and Year Ended March 31, 2021

(% in Lakh)
Quarter ended Year Ended
5r.No. Particulars 31-03-2021 31-12-2020 31-03-2020 | 31-03-2021 |31-03-2020
{Audited) (Reviewed) (Audited) {Audited) | {Audited)
1 |[Revenue from operations
(1) interest Income 28,991 30,922 31,212 1,21,846 | 1,224,386
{Il}) Feesand Commission Income {113) 1B6 99 205 359
{lll} Net Gain on derecognition of Financial instruments 735 - - 596 -
(iv) Other Operating Income 243 26 - 380 -
Total Revenue from operations 29,862 31,134 31,311 1,23,027 | 1,24,745
Other income 860 86 397 1,006 745
Total Income 30,722 31,220 31,708 1,24,033 | 1,25,491
2  |Expenses
(i} Finance Cost 18,919 20,065 22,903 82,287 94,538
y i Fis I
(if) Net Loss on derecognition of Financial Instruments 5 o8 12 £ @
{ii} ImPairmem of Financial Instruments, Including (2.338) 1,787 1,708 18,517 9,970
write-off
(iv) Employee Benefits E 1,062 1,128 1,363 4,346 4,253
(v) Depreciation & Amorti 108 135 391 448 613
(vi) Other Expenses 1,518 908 1,039 4,980 4,808
Total Expenses 19,273 24,121 27,416 1,10,578 | 1,14,264
3 |Profit before exceptional items and tax (1-2) 11,049 7,088 292 13455 | 11,227
4  |Exceptional items - - - -
5 |Profit before tax (3-4) 11,449 7,099 4,292 13,455 | 11,227
6 |Tax expense
(i) CurrentTax 625 1,845 685 5175 3,800
() Deferred tax (Net) 2,818 lsu]r 463 (2.313) 2,364
{ili) Tax of Earlier Period (Net) 36 - 502 36 502
7  |Net Profit for the period (5-6) 7,870 6,098 2,642 10,557 4,561
8 |Other comprehensive Income / (Loss)
|A. items that will not be reclassified to profit or loss
(i} Remeasurement Gain / (Loss) on defined benefit
plan 46 (86} (59} (72) (117)
{ii) Net Gain / {Loss) on equity instrument designated
atFvoa ] 43 10 62 8
{iii) Income tax relating to items that will not be
13 11 27
reclassified to profit or loss ¢ ]J o X
B. Items that will be reclassified to profit or loss 3 W - 5 =
Total other comprehensive income [/ (Loss) (A+8) 39 Ey (37) (7) (82)
9 |Total Comprehensive Income (7+8) 8,009 6,066 2,605 10,550 4,479
10 |Paid up Equity Share Capital (Face value X 10/-] 5,385 5,385 5,385 5,385 5,385
11 [Reserves as at 315t March - - 1,30,394 1,20,921
12 iEarnIng Per Share (EPS) on Face Value % 10/-
Basic and Diluted Earning Per Share (Face value X 10/-) 14.80 11.32 4.91 19.60 8.47
(The EPS for the period is not annualised)
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GIC HOUSING FINANCE LTD.

Notes to the Financial Results:
1 STATEMENT OF ASSETS AND LIABILITIES

(% in Lakh)
As at As at
5r.No. Particulars 31-03-2021 | 31-03-2020
(Audited) {Audited)
ASSETS
1 |Financlal Assets .
(a} |Cash and cash equivalents 8,676 11,063
(b) [Bank balance other than cash and cash equivalent 387 388
{c} JReceivables
(i) Trade Receivables 33 -
(d) |JLoans 12,33,897 12,82,197
{e) |investments 1,425 1,358
{f) |Other financial assets 277 406
Total - Financial Assets 12,44,695 12,95,412
2 |Non-financial assets
{a) [Current tax assets {net) 353 935
(b} |Deferred tax assets (net) 12,030 9,714
{c) [Property, plant and equipment 216 240
(d) |[Right Of Use Assets 1,422 1,637
{e} [lintangible Assets Under Development 2,872 1,344
(f) |Cther non-financial assets 540 606
(g) |Assets Held for Sale 1,956 -
| Total - Non Financial Assets 19,389 14,476
Total Assets 12,64,084 13,09,888
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
{a) |Lease Liabilities 1,583 1,735
{b) |Payables
(i) Trade Payable
Total outstanding dues of micro enterprises and
small enterprises 4 4
Total outstanding dues of creditors other than
micro enterprises and small enterprises 906 1,711
{c) |Debt securities 1,24,419 74,753
{d) [Borrowings {other than debt securities) 9,956,556 11,00,341
{e) |Other financial liabilities 3,187 3,851
Total - Financial Liabilities 11,26,655 11,82,395
2 |Non-financial liabilities
{a) |Current tax liabilities (Net) 113 206
(b} |Provisions 1,534 978
Total - Non Financial Liabilities 1,647 1,184
3 |Equity
(a) |Equity Share Capital 5,388 5,388
(b) [Other Equity 1,30,394 1,20,921
Total - Equity 1,35,782 1,26,309
Total Liabilities and Equity 12,64,084 13,09,888

t\T‘
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2. CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021. (X in Lakh)|
Year Ended Year Ended
Particulars 31-03-2021 31-03-2020
(Audited) {Audited)
A.Cash Flow From Operating Activities :
Profit Before Tax 13,455 11,227
Adjustments For :
Depreciation And Amortisation 448 613
Impalrment of Financial Instruments, including Write-off 18,517 9,970
Interest Income (1,21,846}1 {1,24,386)
Expenses 82,287 94,538
Fees & Commission income {205) {359)
(Profit)/Loss On Sale Of Fixed Assets (Net) - (1)
{Profit)/Loss On Sale Of Investments. {190} (336)
Remeasurement Gain/{loss) on Defined Benefit Plan {72) 117}
Operating Profit Before Working Capital Changes (7.606)] (8,851)
ljustments For ;
{Increase)/Decrease In Non Financial Assets 322 {2.186}]
{Increase)/Decrease In Trade Recelvables (33) -
{increase)/Decrease In Other Financial Assets (38) 67
(Increase)/Decrease in Other Non Financial Assets (1,889) {178)
l(ln:rcase)lbecrease In Bank Balance other than cash & cash equivalents 1 {15)
|Increase/(Decrease) in Other Non Financial Liabilities (7,603} 283
Increasef(Decrease) in Trade Payables (805) 557
Increase/{Decrease) in Other Financiat Liabilities (253) 2,479
Operating Profit After Working Capital Changes {17,904)] {7,844)
lAdjustmems For:
liincrease)/pecrease Housing Loans 37,984 (15,189)
Fees & Commission Received 237 284
Interest Received 1,21,803 1,23,035
interest Paid (82,287} {04,538)
Taxes Pald {5,045} {3.580)
Net Cash Generated/{Used) From Operating Activity 54,788 2,168
B:Cash Flow From Investment Activities
|Payments for Property, Plant & Equipments {42} (63}
Proceeds from Sale of Property, Plant & Equipments 1 7
Payments for Intangible assets under Developments {1.528!] (1,344)
Purchase Of Investments (15,83,655) (14,38,500)
Sale Of Investments 15,83,840 14,38,837
{wet Cash Ganernted]Tu_ud] From Inveasting Activity {1,384) {1,063)
C: Cash Flow From Financing Activities
Proceeds From Borrowings and Debt Securities 7,94,214 10,258,306
Repayment of Borrowings and Debt Securities (8,48,485) (10,19,076)
Dividend Paid On Equity Shares % {1,077} (2,961)
Dividend Distribution Tax paid . {609)
Payment of lease liabilities {433} (552)
{Net Cash Generated/(Used) From Financing Activity (55,791) 5,108
|Nnt Increase/|Decrease) Of Cash & Cash Equivalents{A+B+C} (2,387) 6,213
Cash & Cash Equivalents As At Beginning of the year 11,063 4,850
Cash & Cash Equivalents As At the End of the Period 8,676 11,063
Components Of Cash And Cash Equivalents
{Cash On Hand 115 37
ICheque On Hand 1,346 362
Balance With Bank
- In Current Accounts 7,215 10,664
|_Balam as per Statement of Cash Flows B,676 11,063
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i Kotes to the Financal Results
| | 3 The financial reults have been prepared in sccordance with ind AS, notifled under Section 133 of the Companies Act, 2013 read with Companies findian
| Accounting Standerds) Rules, 2015, o5 amended from tme to time, and other g principles g Y in india and In comphance with
i Regulation 33 and Regulation 52 of the SEBI {Uisting Oblig and 2015, as ded. Any appli dance [
i charifications / directions isusd by the Resarve 8ank of India, the NHB or other ragulators are Implemenisd as and when they wre Issued / become
i
[ 4 The Board has recommendad a dividend of T4 per equity share of T 10/- each [40%) subject lo spp of tha of the pany at the & g
I Annuzl General Masting,
5 The main business of the Company s to provide loans for p of houses. All othar acth of the revolve around
the main business and gy there are no sep B g 83 per the Ind AS 108- Operating Segments,
& The Covid-19 has most and banking syiems globally, Including India. The nation-wide lockdown in April-May 2020
mwmmmmd b *Mumwmmmmm
ke of dues
! \tamtmmlmbwmllalwmldnllnhmuumﬂlmlunnwuﬂmrmm d additions 10
i loans fallowing the of ium and ayset classiicath dstiil. The current second wave of Covid-19 pandemic, where the number of new
| cases hasincreased significantly in india, has resulted In re-imposition of localised/regional lockd In varlous parts of the country, The impact of
! the second wave on the Compuny’s results remaing and on future which are often outside of thy Company’s control and
{ accordingly, actuals may differ from the used In the prop fthe fal anthe date.
i The impact, including credit quality and provision, of the Covid-19 demic, on Is end will depend on the spread of Covid-19, the
i effectiveness of current and future steps taken by the governments and central bank to mitigate the exonomic impact, steps taken by the company and the
| time it takes for pr The G eapital and liquidity position Is strong.
i The Hanourable Supreme Court, In a writ petition, through its Interim order dated September 3, 2020 had directed that which were E
| NPA Ul August 51, 2020 shall not b deciared as NPA 1l further orders. Pursuant to the Supreme Court's final order in Q4-2021 and the related RBI
i netification issued on April 7, 2021, the Company has clarsified these borrower accounts a3 per the extant IRAC Korms, Tha staging of the bommower aceounts
isin with ECL model / under ind AS in the financlaf statements for the quarter and yesr ended March 31, 2021,
l 7 Inaccordance with RBI notificetion dated April 7, 2021, the is required to refund/adjust Interest on interest’ to borrowers. As required by the RBI
the gy for wof such interest on interest mmnn\r been circulated by the Indian Banks' Assoclation, As at March 31, 2021
the Company has adjusted borrowers sccounts towards Interest reliaf.
B Disclosure as required under RBI Circular No. RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 in relation of the Resolution
Framework for COVID-19-related Stress:
T in Lakh except number of actounts
L] 18) el o] (3]
Additional
of (8}, increase in
Number of accounts Tpcareto aggregate ::::I‘l.l " provisions on
Type of Borrowers h amount of o account of the:
plan has been ::'::Md“w debt thaswas |’ impl
implemented under d nof the
implementation invocation of
this window into other resolution plan:
of the plan the plan and 3
Porsanal Loans 147 5,033 - . 763
Corparate persong = = = =
wehich, MSMES - * - -
Otners = 3 2 .
Tow! 347 6,098 B . 763
{» Pravision as per IRAC norms
9 The wholly owned ¥ in ¥ 2021 has not been consolidated nmﬁuonly Ty that ¥ asof
msmmamum:mmmh!mmwmmﬂm are ired to be since
the financial year of the ¥ ends on March 31, 2022.
10  The Company has maintelned 100% Asset Cower on its as on March 31, 2021.
During the year anded March 31, 2021 the Company has repald Nsted G Fapers Imnmm ¥ dote. Below are the sdditional
detalls pursuant to Regulation 52{4) of the SEBI (Listing Dbligations and d 2015 run.rn. } with respect to
Commercial Papers:
Face Value | Secured/ | Paid On Due
o Figniois Do Date (% in Lakh) Unsecured Date
INE2859814FY1 09 Aprit 2020 20,000 | Unsecured Yes
INE289B14FZ8 17 April 2020 15,000 |, Unsecured Yes
INE289B14GAS 24 April 2020 20,000 | Unsecured Yes
INE2B9B14GAT 05 May 2020 20,000 | Unsecured Yes
INE2BIB1AGLS 26 June 2020 20,000 | Unsecured Yes
INE285B14ED3 10 Juiy 3020 20,000 | Unsecured Yus
INE289B1AGE] 17 July 3030 15,000 § unsecured Yes
INE289B14GFE 07 August 2030 20,000 | unsecured Yeu
INE2BIBI4GEE 14 August 2020 10,000 | unsecured Yes
el INE289B14GHA 21 August 2020 20,000 | Unsecured Yus
| INE289B14GI2 04 September 2020 15,000 | Unsecured Yes
] INE2BSB14GI0 18 September 2020/ 20,000 | Unsecured Yes
; INE283B14CKE 25 Sepiember 2020 10.000 | Unsecured Yes
\ INE289814GLE 09 October 2020 20,000 | Unsecured Yes
INE289BI4GMA 16 October 2020 15,000 | Unsecured Yes
INE285814GNT 23 October 2020 10,000 | Unsecured Yos
INEZB9814G00 06 November 2020 20,000 | Unsecurad Yes
INE285B14GPT 27 November 2020 10,000 | unsecured Yos
INE2895814G05 11 December 2020 20,000 | Unsecured Yes
INE289B14GR3 18 December 2020 15,000 | Unsecured Yos
INE2B9B14GS 1 30 Decembaer 2020 10,000 | Unsecured Yes
| INEZBSB14AGTS !Shrv.liu 2021 20,000 | Unsecured Yes
1 INE2B9B1AGUT 22 anuary 2021 10,000 | Unsecured Yes
i INE289B14GVS 035 February 2021 20,000 | Unsecured Yes
! INE2EIBIAGWS 12 February 2021 15,000 | unsecured Yes
INEZBUB1AGKT i i5January2001 | 10000 | Unsecured | Yus
INEZBIB14GYY 18 March 2021 mmow Unsetured | Yas
INE289B14G2E 26 March 2021 10,000 | Unsecured | hi ;S
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The face value of G isl papers of the a3 on March 31, 2021 bs X 75,000/ lakh. Discloveres with Respect 1o next due dates for
) of Co Isl Papers, g #5 on March 31, 2021 are 35 under:
1SN e Date FaceValue | Secured/
INEZBOBIHAT £-Apr-2021 20000 Unsecured
INEZB9BLLHES 23-Apr-2021 15000 Citeaed
3 T-May-2021 10000 unsecured
INE289B14HDL 21-May-2023 20000 Unsecured
INEZESBIAHES €-jun-2021 10000 Unsecured
Debit Service Coverage Tatio (Refer nute 11)
{interest Service coverage ratio [Refor note 11)
Formulae for computation of ratics are based on financia! resuits and balance sheet which are as follows:
For Debt vquity calculations:
Debt Includes long term Borrowlngs + Short term - of Long Term l
Equity includes equity Share Capital and other oquity as per Ind AS financial statements
Debt Equity Ratie H{long term g% + Short term s + Current of Long T: g3)/5h s fund)]

Net Debt Equity Ratio [(Long term Borrowlngs + Short term Borrowings + Current Maturities of Lang Term Borrowings - Cash snd cash equivsients and
Current Investment)/Shareholder’s fung]

Debt Service Coverage Ratlo [(Profit Before Tax + d other Ct and Other Charges + Principal Repayment]]

Interest service coverage rutior Earning Before Interest and Tax [ Finsnce costs

For Debt service coverage ratlo and interest service coverage ratio computation:

Earning before Interest and Tax = Profit before Tax + Finance Cost.

CRISIL hoy assigned CRISIL AA+ [S1able for Non Convertible Debentures, CRISIL AL+ for Commersial Paper, CRISIL A&+ Szable for long term borrowings. ICRA

Ltd. has assigned ICRA AA- |; ive] for Non 1CRA Al for C Paper, ICRA AA+ [negative) and ICRA AL+ for long term &
short term borrowings respectively. There has boen no change in the rating for the Company during the yeor ended March 31, 2021,

The company is a large corporate in terms of SEBI circular SESI/HO/ fCIR/P{2018/44 dated 26, 2018. d has been made to
‘the stock sxchanges in this regard.

The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures betwoen audited figures in respect of the full financial year
for 2020-21 and 201920 and published unawdited year to date figures wpto the third quarter ended December 31, 2020 and December 31, 2019,

In with Regulation 33 and Regulstion 52 of the SEBI {Usting Oblig and q ) Regulations, 2015, the above results for
the year ended March 31, 2021 have been reviewed snd racommended by the Audit e and suk ¥ app by the 8card of Directors ot
‘their meeting heid on June 28, 2021. The above results have been subjected to sudit by the 5ta Auditors of th

The figures for th periods d [ { restated wh order to th figures for the

year ended March 31, 2021.

For grtd on behalf of the Beard
e
) e
G. Shopha Reddy &) ‘
ing Director & CEO \
B 8

Date : June 28, 2021
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Chartered Accountants '
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 » Tel, : 2265 1186 / 2265 3023/ 24 » Fax ; 2265 5334 » E-mail :ﬁfﬁu@mpdﬂ!a]e.wm

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF
GIC HOUSING FINANCE LTD

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone financial results of GIC Housing
Finance Ltd. (“the company”) for the quarter and year ended March 31, 2021, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations™).

In our opinion and to the best of our information and according to the explananons given to us
these standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 and Regulatlon 52 of
the Listing Regulations in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs™) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
financial results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to Note 6 to the standalone financial results on the possible effects of the

COVID 19 Pandemic.
Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial
Results

These standalone financial results have been prepared on the basis of the standalone financial
statements.

The Company’s Board of Directors are responsible for the preparation of these financia) results
that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
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issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. 3

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
isnot a guarantee that an audit conducted in accordance with the SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors in the standalone financial
results.

iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The standalone financial results include the results for the quarter ended March 31, 2021 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For M. P. Chitale & Co.
Chartered Accountants
irm Regn. No.101851W

desds

Murtuza Vajihi
Partner

Membership No.: 112555
UDIN: 21112555AAAACC3095

Place: Mumbeai
Date: June 28, 2021
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Annexure B

I E T N
THE FINANCIAL YEAR ENDED MARCH 31, 2021

Pursuant to regulation 33(3)(d) and 52(3)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, I, Radhika Balasubramainan, Chief Financial Officer of
the Company, hereby declare that the Statutory Auditors of the Company M/s. M.P. Chitale
& Co. (Firm Registration no. 101851W) have issued an Audit Report with unmodified opinion
on audited Financial Results of the Company (Standalone) for the financial year ended 31%
March 2021.

This is for your information and Record purpose.
Thanking You,

For GIC Housing Finance Limited

igitally signed by

RADHIKA
BALASUBRA
MANIAN IYER Date 0210528

B. Radhika
Asst. Vice President & CFO

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshediji Tata Road, Churchgate, Mumbai - 400 020.
CIN No. : L65922MH1989PLC054583 « Tel.: (022) 4304 1900
Email ; corporate@gichfindia.com * Web : www.gichfindia.com
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Annexure C

Additional Information in compliance with Chapter V (Obligations of Listed Entity which
has listed its Non- Convertible Debt Securities) of SEBI (LODR) Regulations, 2015.

Sr. Particulars Status as on March 31, 2021

No.

a Details of Credit Rating (a) C imi
Rating for Secured | CRISIL AA+ (Stable)
Non- Convertible

debentures Rs 505
crores (Rs 495 Crore

issued and
outstanding as on
31.03.2021)

Rating for Commercial | CRISIL Al+
paper Rs 1500 crores
(Rs 750 Crore
outstanding as on
31.03.2021)

(b) ICRA Limited

Rating for Secured | ICRA AA+
Non- Convertible | (Negative)

debentures Rs 550
crores (Rs 495 Crore

issued and
outstanding as on
31.03.2021)

Rating for Commercial | CRISIL A1+
paper Rs 1500 crores
(Rs 750 Crore
outstanding as on
31.03.2021)

b Asset Cover Available: The listed Secured Redeemable Non-Convertible
Debentures of the Company aggregating Rs. 495
Crore as on March 31, 2021 are secured by first
and exclusive floating charge on specified assets
by way of Hypothecation of book debts and
receivables. The total asset coverage works out
to Rs. 530.90 crore against the outstanding Rs.
495 Crore, thereof exceeds the required cover to
be maintained for the said debentures.

c Debt-equity Ratio 8.26

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.
CIN No. : L65922MH1989PLC054583 -« Tel.: (022) 4304 1900
Email : corporate@gichfindia.com < Web : www.gichfindia.com



GIC HOUSING FINANCE LTD.

D Previous due dates for the payment of
interest of Non-Convertible Debentures
(01/10/2020 to 31/03/2021)

e Next due date for the payment of interest
of Non-Convertible Debentures | As per below tables
(01/04/2021 to 30/09/2021)

f Previous due dates for payment of
Principal along with interest of Non-
Convertible Debentures from (01/10/2020
to 31/03/2021)

Next due dates for payment of Principal
along with interest of Non- Convertible
Debentures from  (01/04/2021 to

30/09/2021)
Debt Service Coverage ratio 0.22
h Interest Service Coverage ratio 1.39
i Net Worth (Rs. in Cr) (as on 31/03/21) 1357.54
Net Profit after Tax (Rs. in Cr) 105.57
k Earnings per share (EPS) - Basic 19.60

(Amount in Rs.)

Note - As per Companies Act.2013 and Rule 18(7)(b) (i) of Companies(Share Capital and Debenture) Rules,
2014, made there under Housing Finance Companies registered with the National Housing Bank are exempted
from creating a Debenture Redemption Reserve in respect of privately placed debentures, due to which DRR is
not applicable to the Company.

Previous due dates for the payment of interest of Non-Convertible Debentures
(01/10/2020 to 31/03/2021)

Sr. ISIN Due date of Interest Amount | Status of Payment
No. interest during (Rs. In crores)
last half year
1. INE289B07032 NIL NIL NIL
Rs 300 crores
2. INE289B07040 NIL NIL NIL

Rs 195 crores

Details of next due dates for payment of Interest of Non-Convertible Debentures from
01/04/2021 to 30/09/2021

Sr. ISIN Due date of Interest Amount | Status of Payment
No. interest during (Rs. In crores)
next half year
1. INE289B07032 NIL NIL NIL
Rs 300 crores
2. INE289B07040 NIL NIL - | NIL
Rs 195 crores

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road Sghu
CIN No. : L65922MH1989PLC054583 e Tel.: (022) 4304 19
Email ; corporate@gichfindia.com e« Web : www.gichfindia.com




GIC HOUSING FINANCE LTD. ) A S

Details of previous due dates for Redemption of Non-Convertible Debentures from
01/10/2020 to 31/03/2021:

Sr. ISIN Due date of Redemption Status of Payment
No. redemption amount
during last half (Rs. In crores)
year ;
1. INE289B07032 Rs | NIL NIL NIL
300 crores
2. INE289B07040 Rs | NIL NIL NIL
195 crores

Details of next due dates for Redemption of Non-Convertible Debentures from
01/04/2021 to 30/09/2021:

Sr. ISIN Due date of Redemption Status of Payment
No. redemption amount
during next half (Rs. In crores)
year
1. INE289B07032 Rs | NIL NIL NIL
300 crores
5 INE289B07040 Rs | NIL NIL NIL
195 crores
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Annexure D
Statement of Deviation or Variation
Name of listed entity GIC HOUSING FINANCE LIMITED
Mode of Fund Raising PrivatePlacement
Type of instrument Non-Convertible Debentures
Date of Raising Funds and Rs 300 Crores dt 22.02.2021
Amount Raised Rs.195 Crores dt 30.03.2021
Report filed for half year ended 31-03-2021
Is there a Deviation / Variation in use of funds No
raised?
Whether any approval is required to vary the NA
objects ofthe issue stated in the prospectus/
offer document?
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the Deviation / Variation NA
Comments of the audit committee after review None
Comments of the auditors, if any None
Objects for which funds have been raised NA
and wherethere has been a deviation, in the
following table
[1] [2] [3] [4]
Original Object Modified Object, if Original Allocation | Modified allocation,
any if any
NA
[5] [6] [7]
Funds Utilised Amount of Deviation/Variation for the half | Remarks, if any
year according to applicable object (INR
Crores and in %)
NA
Deviation could mean:
(a) Deviation in the objects or purposes_for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.
NUTAN g BALASUSRA
SINGH s MANIAN Y
Nutan Singh B. Radhika
Gr. Executive & Company Secretary Asst. Vice President & CFO
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